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The condensed consolidated financial statement has been rearranged and presented to conform
with the presentation of the financial statements of the ultimate parent company, CEMEX S.A.B.

deC.V.

Where necessary, the comparative figures are reclassified to conform with the current year’s

presentation.

. Operating Earnings Before Other Income (Expenses), Net [expressed in J$°000]

Operating earnings before other income (expenses), net by nature are as follows:

Revenue
Expenses:

Raw material and consumables
Fuel and electricity

ALIMITED FOR THE SIX MONTHS ENDED JUNE 30, 2020
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY [t et
J$000
UNAUDITED AUDITED
Six Months Year
Jan to Jun Jan to Dec
2020 2019 2019
Balance as at beginning of period, as previously
reported 8,310,524 | 6,418,181 | 6,418,181
Adjustment on initial application of IFRS 16 - (9,356) -
Restated balance as at beginning of period 8,310,524 | 6,408,825 | 6,418,181
Profit for the period 1,004,313 | 1,496,219 | 1,883,678
Hedge reserve (3,227) - (13,715)
Remeasurement of employee benefits obligation,
net of tax - - 22,380
Total comprehensive income for the period 1,001,086 | 1,496,219 | 1,892,343
Balance as at end of period 9,311,610 | 7,905,044 | 8,310,524
NOTES

1. Basis of Preparation

The condensed consolidated interim financial statements are prepared in accordance
with Practice Statement 2016 — 1, Summary Financial Statements issued by the Institute of
Chartered Accountants of Jamaica (ICAJ). Management discloses the condensed consolidated
statement of financial position, condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in stockholders’ equity
and condensed consolidated statement of cash flows. These condensed consolidated interim
financial statements are derived from the unaudited consolidated interim financial statements
of Caribbean Cement Company Limited and its Subsidiary (Group) as of and for the period
ended June 30, 2020, which are prepared in accordance with International Financial Reporting
Standards, as issued by the International Accounting Standards Board, and the requirements of
the Jamaican Companies Act.

2. Accounting Policies

These condensed consolidated Group financial statements as of and for the period ended June
30, 2020, have been prepared in accordance with the accounting policies used in the audited
financial statements as of and for the year ended December 31, 2019. Any new accounting
standards amendments or interpretations which became effective in this financial year, were
adjusted on the Group’s financial position or results.

3. Earnings Per Stock Unit

Earnings per stock unit is calculated by dividing the net income for the year by the number of
ordinary stock outstanding during the year.

Personnel remuneration and benefits
Repairs and maintenance
Equipment hire
Cement transportation, marketing
and selling expenses
Other operating expenses
Depreciation, impairment and amortisation
Changes in inventories of finished goods
and work in progress

Total expenses

Operating eamings before other
expenses (income)

Manpower restructuring costs
Demolition expenses
Environmental costs
Management fees

Fixed asset write-off

COVID-19 contingency expenses
Other, net

. Other (Expenses) Income, Net [expressed in J$°000]
The details of the line item “Other (expenses) income, net” are as follows:

UNAUDITED AUDITED

Three Months Six Months Year
Apr to Jun Jan to Jun Jan to Dec

2020 2019 2020 2019 2019
4,783,276 | 4,677,886 | 9,331,190 | 9,129,271 | 17,764,664
304,588 301,347 611,406 | 571,359 | 1,229,620
881,254 935,737 | 1,726,524 | 1,823,179 | 3,396,908
543,277 645,805 | 1,098,941 | 1,199,400 | 2,133,613
293,126 231,966 542,530 | 382,531 867,341
204,261 180,462 469,027 | 276,855 894,159
197,343 192,716 398,243 | 361,693 707,642
158,828 181,328 425174 | 426,086 | 1,202,431
401,454 405,281 764,955 | 796,006 | 1,603,850
149,089 201,663 428,136 | 311,401 | 1,054,737
3,133,219 | 3,276,305 | 6,464,935 | 6,148,510 | 13,090,301
1,650,057 | 1,401,581 | 2,866,255 | 2,980,761 | 4,674,363

UNAUDITED AUDITED

Three Months Six Months Year
Apr to Jun Jan to Jun Jan to Dec

2020 2019 2020 2019 2019
7,801 - (18,886) - (87,166)
(8,166) - (8,166) - (99,215)
(15,386) (13,395) (27,534) (25,869) (49,615)
(38,380) (29,089) (75,103) (57,895) | (117,948)
- - - - (90,769
(14,245) - (14,245) - -
5,521 3,713 4,544 859 18,147
(62,857) (38,771)| (139,391)| (82,905) | (426,566)




