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DIRECTORS’ STATEMENT
J$°000 Health and Safety and COVID-19 Financial Performance
UNAUDITED AUDITED Despite ongoing challenges from the COVID-19 pandemic, Caribbean In terms of the Company’s financial performance for the second quarter,
Three Months Six Months Year Cement Company Limited showed robust growth in the 2nd quarter of ~ Caribbean Cement Company Limited eamed revenue of $6.3 billion,
Apr to Jun Jan to Jun Jan to Dec 2021. representing a 33% growth when compared with the coresponding
Notes| 2021 2020 2021 2020 2020 EheCCompany ci?ntinue“s to enforc&lz the 52 COVID-19 prot%cols develop(fad g?rzlog gi]lli20?12%2|['}ah‘i/gﬁ;otﬁgezg%sfmg %%fgﬁgﬂlm%rgﬁgeav;g‘fm:ng
y Cemex to keep all our employees, contractors, and visitors safe. " ) 9270 e h ;
(RzernlfJe I 6,332,48? ‘21,733,2;? 12,2(2)7,862 9’331 ,190 ?0,1 9?,249 Among several proactive steps we implemented to confront the pandemic _ atributable to the stronger domestic demand and the Company's capacity
OStOT Sales (3,345,081)| (2,529,621)| (6,428,039) (5,209,959) |(10,971,463) includes random testing of all employees and contractors accessing our 1 Supply the local market.
Gross profit 2,997,399 | 2,253,655 | 5,879,823 | 4,121,231 | 9,136,586 fsfiggities, v;o(ljk-frorln-hqme rgeasq;eg inf]glqementa‘tion of sanitisation ’t\)l'ﬁ't “operatingmgamings_ before oﬂfwe£1%}<penr]ses” for the getriodmwas $2.§
operating expenses (677,429) (603,598) (1 ‘259’442) (1 ,254,976) (2‘354’597) 0NS ana aeep cleaning and sanitising of the premises. illion represel !ng an Increase .0 o wnen compared 0 the secon
i i i iin, quarter of the prior year. For the first half 2021, the Company recorded Net
Operating earnings before other Q%mcfr:n parzmzlrss?“ °§Q§”;'r?n “; i’;%'j{nem g‘na‘}fiﬁ';f,‘gﬁe’mﬂ“;ﬁ% “operating eamings before other expenses” of $4.6 billon, 61% better than
ity p p g ope p ’
expenses, net 5 | 2319970 | 1,650,057 | 4,620,381 | 2,866,255 | 6,781,989 remain key priortes. the first ';].a'f of 22,(20- Jgel";ffeasg in evenue da"d mtglcgﬂgtga"gs fg]f'c'e"%
Other expenses, net 6 | (151,723)  (62,857)| (192,263) (139,391)| (495,422) At the end of June, the Company has achieved 1,379 days free flom oyt FE % COTTC Ve Beeh & TnGameria factr fr Te sol
Operating earmnings 2,168,247 | 1,587,200 | 4,428,118 | 2,726,864 | 6,286,567 injris fom our employees and 709 days forour confractors The Company recorded “eamings before taxation” of $2.0 billion
Financial income 2,745 2,325 7,074 4,504 10,363 \t’:vomorztes?.fnal Re:tp;':s':'m‘: ot - representing an improvement over the $1.0 billon achieved in the second
Financial expenses (137,995)| (166,707)| (300,092)| (330,484)| (811,755) se?v?gs'm asptqgénnagoneMg‘gr%%?niF of the communities in which we - quarter last year. The Company continues with an aggressive USD debt
) ) ly, we commissioned a 600-metre - repayment policy which has allowed it to reduce the financial expenses b
Loss on foreign exchange, net (49,920)| (375,936)| (258/483) (657,899) | (1,060,275) roadway in the community of Denham Farms in Manchester. $2pg ¥ni||ionpanlgy n‘% ICompany’s foreign exchl;nge n'sli con:parég with thg
Eamings before taxation 1,983,077 | 1,046,882 | 3,876,617 | 1,742,985 | 4,424,900 The concrete roadway will enable more than 50 farmers from the  cormesponding period last year.
Taxation charge (418,809)| (525,763)| (785,851) (738,672)| (1,228,207) ggmrg)unitv, \néhlo %Jﬂivg crortis tsr:%h asnsgeet ﬁ hot peppers, yam% The overall“consolidated net income” of $1.6 billion was higher than that of
CONSOLIDATED NET INCOME 1,564,268 521,119 | 3,000,766 1,004,313 | 3,196,693 o marct. Over 40 peopls T 16 st s Mol v e o are 20201y 1 0o o
) . ’ ! s In relation to cash flow, “net cash provided by operating activities” was $1.7
Eamings peg _sto$ck um: cuni) s ioa 061 263 18 376 g{’)‘r’ﬁﬁuﬁﬂs all materials sourced were from hardware stores within the gillion ft%r the quarter :g? $4.0|bti)|:ion forr] methye%r. The casgfg?w gengrﬁtion
expressed in $ per stock uni K A . . 3 : ring the quarter and the available cash at the beginnini e period have
(exp B This project is part of our social outreach effort focused on local allljowgd tthlOompanytorey‘jluce debt by $2.0 bilﬁgll'l dlur?ng the guarter a;d
CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME Bocton St Ao Souh Exctn a8l By S, At and 0136 ilon e i seoon e 2020
J $;000 in St. James. . - . . .
UNAUDITED AUDITED Aligned with CEMEX’s strong commitment to Carbon Action and pursuit ggggggﬁg ?ﬁ?gg;goﬂﬁgg It'g?rlrtﬁ:mvzﬂ gﬂrrng:]lggggseprg%%onr;sx;o vn\;gﬂ;g
Three Months Six Months Year of  circutar economy, Caribbean Cement Company Limited signed a - gny yraged by strong domestic demand and will continue to demonstrate
Apr to Jun Jan to Jun Jan to Dec memorandum of understanding in June with the Govemment of Jamaica e redilince and strategic planning necessary to meet unexpected spikes
to recycle end-of-life tyres located at Riverton City refuse depositary in . )
2021 2020 2021 2020 2020 Kingston as wel as other disposal sites across the isiand. The investments made over the last few years have prepared us to
CONSOLIDATED NET INCOME 1564268 521,119 | 3,000,766 1004313 3,196,693 Under the 10-year Netional Programme fo the Envionmentaly Sound 201 %1 ST, oL B oXee et vy
. e Management of End-of-Life Pneumatic Tyres, Caribbean Cement . e Pucsien
ftems lhat will not be reclassified subsequently Company Limited will safely recycle approximately 320,000 tyres a year, projects anq ﬂl]elmany privae deyelopment |nrt|atl|ves. .
to the income statement: which will be used to heat the cement kilns. We are optimistic that the vaccine programme in our country will lead to
Net actuarial gains from remeasurement of This effort benefits the country by reducing the amount of lancffill waste on Sawm;rnaegf gﬂ\',r;%e?;‘,tgfnﬁgﬂomy’ which will be accompanied by the
employee benefits obligation - - - - 3,142 the island as well as by recycling the tyres to provide energy to substitute W e continuing o pley our pairt i educaing our enployees, eirforcing
Deferred tax repognised directly in other {mnﬁzg‘;{aﬂz ggﬂ%gskmes -V'V'Qr"rﬂ{,%"},'ﬁw”e‘f‘;}ac”;ggﬁ &?ﬁdg ?hn; the “Behaviours that Save Lives” while keeping the collective méponsibiliﬁes
comprehensive income = - = - (786) atmosphere during the first twenty years of it release. gfnfg r1p;artnershlps necessary for Jamaica’s recovery at the forefront of our
- - - - 2,356 '
ltems that are or may be reclassified ~y 1
subsequently to the income statement: Thnets 1 Sy = Eipee ——]
Effects from derivative financial instruments Parris A. Lyew-Ayee Yago Castro
designated as cash flow hedge 36,053 (16,240) 41,346 (3,227) 22,349 Chairman Director
36053 | (16240) 41,346  (3.227) 22,349 July 28, 2021 July 28, 2021
Total items of other comprehensive
come foss), net T . i CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
J$000
TOTAL COMPREHENSIVE INCOME 1,600,321 504,879 | 3,132,112 1,001,086 | 3,221,398 UNAUDITED AUDITED
Three Months Six Months Year
. CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION e Sk ) i
J$000 2021 2020 2021 2020 2020
IRATNIITED AURITED OPERATING ACTIVITIES
ASSETS 80.06.21 | 30.06.20 | 31.12.20 Consolidated netincome 1,564,268 | 521,119 | 3,090,766| 1,004,313 | 3,196,693
CURRENT ASSETS Non-cash items:
Cash at bank and on hand 308,656 | 526,817 513,136 Depreciation and amortisation of assets 377,457 401,454 758490 | 764,955 | 1,536,260
Trade accounts receivable, net 319,742 | 471,448 141,401 Net recovery of impaired receivables (322) (694) (86) (385) (805)
Other accounts receivable 101,520 84,271 88,782 Interest income (2,745) (2,325) (r074)  4504)| (10363
Inventories, net 2,785,070 | 1,993,031 | 2,370,708 Intere§t expense 73,033 128,587 170,337 285,508 500,608
Accounts receivable from related parties 96,466 51,507 150,057 Taxation charge ) ) 418809 | 525,763 785851 | 738672 | 1228207
Other current assets 47287 83999 | 74,109 Property, machinery and equipment write-back - - - - (1,334)
Total current assets 3658,741| 3,211,073 | 3,338,193 :ﬂ‘v’gi?z‘:;,'cvrrﬁg"_"gf'}'tat"’” provision - - . | e
NON-CURRENT ASSETS Inventory impairment allowance, net - - - - 4‘000
Property, machinery and equipment, net 22,463,900 | 23,206,606 | 22,981,295 Stockholding and mventory restructuring '
Accounts receivable from related parties 10,273 - 1,521 provision (reversal) 9,961 - 1511 - (39,885)
Total non-current assets 22,474,173 | 23,206,606 | 22,982,816 Employee benefit expenses 3,799 19,066 7,599 28,599 75,499
TOTAL ASSETS 26,132,914 | 26,417,679 | 26,321,000 Unwinding of discount on preference shares 58,358 13,250 116,194 26,102 221,169
LIABILITIES AND STOCKHOLDERS’ EQUITY Up”r‘g\',’i‘sci‘g‘ng of discount on rehabilitation 105 ) 0378 ) 8,001
gﬂgﬂi’;:;;ﬁ:kg‘:ﬁs 1087|3007 | 1108114 Unwinding of discount on lease liabilities 5551 6245| 11184| 9284 | 20063
ou g ' g Unrealised foreign exchange (gains) losses, net (22,522)| 219,004 109,057 | 366,842 252,268
Trade payables _ 3,806,104 | 2,467,480 | 3,058,807 Changes in working capital, excluding taxes |  (673,826)]  (64,861)|  71,407| (32,243)| 741,235
Accounts payable to related parties 362,105 | 381,004 585,169 Net cash flows provided by operating
Other current liabilities 1 ,562,233 1 ,230,458 1 ,838,493 activities before financial income and
Total current liabilities 6,841,259 | 4,751,969 | 6,590,583 expenses, employee benefits and taxes | 1,812,875 | 1,766,608 | 5,117,637 | 3,187,143 | 7,790,989
NON-CURRENT LIABILITIES Employee benefits paid (7,544) (5,999) (14,692) (9,268) (29,044)
Long-term debt 500,000 | 7,031,385 | 4,442,650 Interest received 2,745 2,325 7,074 4,504 10,363
Other financial obligations 1,326,198 | 2,645,805 | 1,122,416 Interest paid (19871)] (120212)|  (97,192) (286,368)| (601,483)
Employee benefits obligation 915009 | 858378 | 882,360 Taxation paid ) ] (62,655)]  (90,201)| (1,015,382)| (225,997)| (272,727)
Deferred tax liabilities 1833915 | 1,762,466 | 1,700957 Net cash flows provided by operating
Long-term accounts payable to related parties - 1,972 - activities 1,725,550 | 1,552,521 | 3,997,445| 2,670,014 | 6,998,098
Other non-current liabilities 52,499 54,094 50,121 'FflVESrtTy'NG A'sTIVITYd A el coso el coos| (s
Total non-current liabilities 4,627,621 12,354,100 | 8,198,504 roperty, machinery and equipment, net ' : : : :
2 bt o Net cash fl sed sting act 114,890 219,592) 199,319) (342,016 78,029)
TOTAL LIABILITIES 11,468,880 | 17,106,069 | 14,789,087 FINANCING ACTVITIES ity ) 21959) ( ) [842016) (778029)
STOCKHOLDERS’ EQUITY Repayment of long-term debt, net (2,026,000)| (1,042,602)| (3,942,650)| (2,300,314)| (4,733,485)
Share capital: Other financial obligations:
Ordinary stock units 1,808,837 | 1,808,837 | 1,808,837 Repayment of redesmable preference shares - - - - | (1,451,891)
Capital contribution 3,839,090 | 3,839,090 | 3,839,090 Repayment of lease liabilities (17,628)|  (27,826) (38,489)|  (34,368) (73,210)
Reserves: Non-current liabilities = (84,704) = (2,235) -
Realised ital gai 1,413,661 | 1,413,661 1,413,661 Net cash flows used in financing activities (2,043,628) (1 ,155,132) (3,981,139) (2,336,917) (6,258,586)
calsed capita gain (Decrease) Increase in cash atbank and onhand | (432968) 177797 | (183013 @919  B8517)
Other equity reserves 2,606,002 | 1,251,279 | 2,564,656 !
. Cash conversion effect, net (12,949) 982 (21,467) (8834) 7,083
Accumulated net income 4,996,444 | 998,743 | 1,905,678 - ,
TOTAL STOCKHOLDERS’ EQUITY 14.664.034 | 9311.610 | 11.531.922 Cash at bank and on hand at beginning of period 754,573 348,038 513,136 544,570 544,570
et i) L) CASH AT BANK AND ON HAND AT END
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY 26,132,914 | 26,417,679 | 26,321,009 OF PERIOD 308,656 526,817 308,656 | 526,817 513,136
, ) ) ) ) i Changes in working capital, excluding taxes:
Approved and authorised for issue by the Board of Directors on July 28, 2021 and signed on its behalf by: Trade accounts receivable, net 84,570 (19203  (175,551) 38,694 370,051
Other current assets 32,236 (16,300)| 100,180 (11,328) (97,074)
A Trace payad Di7ost| (o709 762678 (14750 585403
F i I : I N rade payables 7, ,705 762,675 75! 585,
- - Chairman Voo Drector Other current liabilties (896,668) 17,067 | (193278) (260,388)| 93,954
Parris A. Lyew-Ayee Yago Castro
Changes in working capital, excluding taxes |  (673,826) (64,861) 71,407 (32,243)| 741,235
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY
J$°000
UNAUDITED AUDITED
Six Months Year
Jan to Jun Jan to Dec
2021 2020 2020
Balance as at beginning of period 11,531,922 8,310,524 8,310,524
Consolidated net income 3,090,766 1,004,313 3,196,693
Hedge reserve 41,346 8,227) 22,349
Remeasurement of employee benefits obligation, net of tax - - 2,356
Total comprehensive income for the period 3,132,112 1,001,086 3,221,398
Balance as at end of period 14,664,034 9,311,610 11,531,922
NOTES
1. Basis of Preparation 6. Other Expenses, Net [expressed in J$°000]
The gondensed consolidated interim fihancigl statements are prepared in gccordance with The details of the line item “Other expenses, net” are as follows:
Practice Statement 2016 - 1, Summary Financial Statements issued by the Institute of Chartered
Accountants of Jamaica (ICAJ). M t discloses th lidated statement of financial UNALIDITED ALDITED
CC.O.U” ants o . amalcg ( ). Managemen |sc: oses the consolidated statemen .o llnan0|a Three Months Six Months Year
position, consolidated income statement, consolidated statement of comprehensive income, Apr to Jun Jan to Jun Jan to Dec
consolidated statement of changes in stockholders’ equity and consolidated statement of 2021 2020 2021 2020 2020
cash flows. These condensed consolidated interim financial statements are derived from the Manpower restructuring costs (61,925) 7,801 61,925 (18886)|  (57,289)
unaudited consolidated interim financial statements of Caribbean Cement Company Limited Stockholding and inventory restructuring
and its Subsidiary (Group) as of and for the period ended June 30, 2021, which are prepared costs (9,961) - (1,511) - 39,885
in accordance with International Financial Reporting Standards, as issued by the International E]sg?flc')t'or\‘”?i’t(g%?fses ( 553) (8'166:’) { Ezgg; (8’166_) %iggg;
Accounting Standards Board, and the requirements of the Jamaican Companies Act. Environrn};ental costs (13,461) (15,386) (13,461)| (27,534) (737541)
2. Accounting Policies Management fees . (48431)| (38,380)| (95767)| (75103)| (155,232
These condensed consolidated interim financial statements as of and for the period ended June Pﬁﬁg[tgég?(a‘:h'”ery and equipment ) ) ) ) 1334
30, 2Q2‘|, have been prepared in accordance with the accounting policies used in the audi'Fed COVID-19 related expenses - (14,245) -1 (14,245) (65:089)
financial statements as of and for the year ended December 31, 2020. Any new accounting Other, net (17,790) 5519 (17,968) 4,543 (98,009)
standards amendments or interpretations which became effective in this financial year, were (151,723) (62,857) | (192,263)| (139,391) | (495,422)

adjusted on the Group’s financial position or results.

3. Earnings Per Stock Unit 7.
Earnings per stock unit is computed by dividing the consolidated net income attributable to
ordinary stockholders by the weighted average number of ordinary stock units in issue during

Impact of COVID-19
On March 11, 2020, the World Health Organization declared a global pandemic related with
the Coronavirus SARS-CoV-2 which produces the disease known as COVID-19. The spread of

the period. COVID-19 around the world in the first half of 2020 has caused significant volatility in Jamaica as
4. Comparative Information well as the global community. A lot of uncertainty remains and so it is difficult to determine the
Where necessary, the comparative figures are reclassified to conform with the current year’s precise impact on the Company. Based on the results reported in these financial statements, the
presentation. Company had no significant negative impact due to COVID-19 and the resulting disruptions, but
. . . due to the uncertainties that exist it is difficult to determine the future impact. The Company has

5. Operating Earnings Before Other Expenses, Net [expressed in J$°000]

The details of the line item “Operating earnings before other expenses, net” are as follows:

however prepared an assessment of its revised operating and cash flow forecasts for calendar
year 2021 using various scenarios, including a conservative analysis, and has concluded that it

UNAUDITED AUDITED has sufficient equity and liquidity to meet obligations as they become due, under these scenarios.
TIK;? t'X"j'f.ﬂ‘s ﬁg‘n”t'(‘,"]ﬁ‘: Janvff,’ E)ec In light of the heightened concerns and in accordance with the directives of the Government
2021 2020 2021 2020 2020 of Jamaica, the Company has activated measures to minimise the potential exposure to
Revenue 6,342,480 | 4,783276 | 12,307,862 | 9,331,190 |20,108,049 employees, contractors and customers, whilst ensuring that any disruption to the business
Expenses: is kept at a minimum. The Company adopted 52 new protocols designed to reinforce safe
Raw material and consumables 302733 | 304588 | 680,029 | 611406 | 1,247,650 behaviours and prevent the spread of COVID-19. We believe these protocols have been
Fuel and electricity 999,623 | 881,254 | 2,052,203 | 1,726,524 | 3,638,472 responsible for the absence so far of COVID-19 transmission at any of the Company’s facilities.
Personnel remuneration and benefits 605,894 | 543,277 | 1,231,540 | 1,098,941 | 2,215515 Some other measures such as work from home protocols for administrative personnel have
Repairs and maintenance 304,263 | 293,126 | 599,353 | 542,530 | 1,414,441 been also implemented, we also have supplied all our facilities and staff with hand sanitisers,
Equipment hire ) 317234 | 204261 | 601,500 | 469,027 | 1,060,888 face masks, and face shields (where necessary), and are required to comply with the social/
C:ﬁg;ﬁfgiﬁggﬁgg? marketing 208981 197,343 453503 | 398243 804145 physical distancing rules mandated by the Government. The Company ensures that the plant and
Other operating expenses 208167 | 158827 | 485203 | 425173 | 851.070 depots remain compliant with government/public health restrictions and mitigating measures.
Depreciation and amortisation 377,457 401,454 758,490 | 764,955 | 1,536,260 M . . - .
Changes in inventories of finished goods : anagement continues to review the effect of'developments arising from t'he pandemic on Fhe
and work in progress 568,858 | 149,080 | 825660 | 428,136 557,619 risks faced by the Company. Management believes the Group is in a sufficiently strong position
Total expenses 4,022,510 | 3,133,219 | 7,687,481 | 6,464,935 |13,326,060 to deal with the possible significant economic downturn. However, management is aware that a
Operating eamings before other long duration of the pandemic and the associated containment measures could have a material
expenses, net 2,319,970 | 1,650,057 | 4,620,381 | 2,866,255 | 6,781,989 adverse effect on the Group, its customers, employees and suppliers.




